Sir,

Kofi Annan, Michael Camdessus and Robert Rubin rightly point out (October 30, “Amid the turmoil, do not forget the poor”) that poor people and poor countries are the worst affected and least able to cope when crisis strikes. They rightly argue to maintain development aid, commitments to achieving the MDGs, and for more voice for developing countries at the table as efforts get underway to discuss a new global system of financial governance.  

But their proposals do not go far enough. Developing countries will also need support for stimulus and recovery programs, and for maintaining basic social services.  Without such policies, these already poor economies risk protracted recessions.  Households already struggling to survive would lose access to essential facilities like health, education, water and sanitation and transport.  Poor women often bear a disproportionate share of  the costs as they try to cushion their families from the shock by  taking  on additional unpaid work  at home to make up for shrinking budgets and reduced services. Most of all, double standards are not acceptable; poor countries will need counter-cyclical stimulus policies like the rich countries, not pro-cyclical recession deepening policies. The burden of risk from financial instability should not be shifted to poor people and poor countries.  

Sincerely,

Lourdes Beneria, Professor, International Studies in Planning, Cornell University, Ithaca, USA
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